
“Credential” refers to the degree you’re seeking, for example, a bachelor’s or associate degree. You can’t change 
credential level and maintain eligibility for the exception, but you can change majors within your credential.

Dependent Undergrad Students

Earned Hours 3 Qtr Maximum 2 Qtr Maximum 1 Qtr Maximum
1st year—0 – 45 Qtr Hrs $5,500—No more than $3,500 Sub $3,667 $1,833

2nd year—46 - 90 Qtr Hrs $6,500—No more than $4,500 Sub $4,334 $2,166

3rd/4th year & Pre-DC—91 - above $7,500—No more than $5,500 Sub $5,000 $2,500

Independent Undergrad Students

Earned Hours 3 Qtr Maximum 2 Qtr Maximum 1 Qtr Maximum

1st year—0 – 45 Qtr Hrs $9,500—No more than $3,500 Sub $6,334 $3,166

2nd year—46 – 90 Qtr Hrs $10,500—No more than $4,500 Sub $7,000 $3,500

3rd/4th year & Pre-DC—91 - above $12,500—No more than $5,500 Sub $8,334 $4,166

Graduate and Professional Students 
Eligible under the limited exception *grandfathering*

Program 3 Qtr Maximum 2 Qtr Maximum 1 Qtr Maximum

Masters (GR) $20,500—All Unsubsidized $13,667 $6,833

Doctor of Chiropractic (DC) $33,000—All Unsubsidized $22,000 $11,000

Federal Direct Loan Limits
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On July 4, 2025, the One Big Beautiful Bill Act (OBBBA) was signed into law, resulting in changes to federal 
student aid programs. If you meet certain requirements, you’ll have a period of time after July 1, 2026, and 
before the new limits apply during which you might be eligible for a Direct Loan under the pre-OBBBA limits.

Visit Federal Student Aid for more information.

Undergraduate Students and Parent PLUS Borrowers
You qualify as an eligible undergraduate student under the limited exception *grandfathering* to allow your parent to 
receive a Direct PLUS Loan for parents: 

•	 if you were enrolled in a program of study at an institution as of June 30, 2026; 
•	 received at least one Direct Loan, or your parent received a Direct PLUS Loan on your behalf, for such program of 

study, before July 1, 2026; 
•	 and are enrolled at the same institution and are seeking the same credential after July 1, 2026, and have not ceased 

to be enrolled seeking the same credential at the same institution at any point on or after July 1, 2026. 

Graduate and Professional Students
You qualify as an eligible graduate or professional student under the limited exception *grandfathering* only: 

•	 if you were enrolled in a program of study at an institution as of June 30, 2026; 
•	 received at least one Direct Loan for such program of study prior to July 1, 2026; 
•	 and are currently enrolled at the same institution in the same program of study and have not ceased to be enrolled 

in the same program at the same institution at any point on or after July 1, 2026.

If you qualify for the limited exception *grandfathering*, you’ll be exempt from certain loan limits and loan eligibility 
changes for the lesser of:

•	 three academic years or
•	 the difference between the published length of the program of study you (or the child you’re borrowing for) are 

enrolled in and the period of time you (or your child) have completed in that program.

https://studentaid.gov/announcements-events/big-updates


Federal Direct Loan Limits
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Total Aggregate Loan Limits

Dependent Undergrad $31,000—No more than $23,000 Sub

Independent Undergrad $57,500—No more than $23,000 Sub

Masters (GR) $138,500—No more than $65,500 Sub

Doctor of Chiropractic (DC) $224,000—No more than $65,500 Sub

Graduate and Professional Students
Loan limits as of July 1st, 2026 for any students who do not qualify for limited exception *grandfathering.*

Program 3 Qtr Maximum 2 Qtr Maximum 1 Qtr Maximum

Masters (GR) $20,500—All Unsubsidized $13,667 $6,833

Doctor of Chiropractic (DC) $50,000—All Unsubsidized $33,332 $16,666

Total Aggregate Loan *New* Loan Limits
Loan limits as of July 1st, 2026 for any students who do not qualify for limited exception *grandfathering.*

Total Amount (includes all Subsidized and Unsubsidized loans received for graduate studies)
Dependent Undergrad $31,000—No more than $23,000 Sub

Independent Undergrad $57,500—No more than $23,000 Sub

Masters (GR) $100,000 (for borrowers who are not and have never been professional students)

Doctor of Chiropractic (DC)* $200,000 minus any amount that was received as a graduate student

*Students who are enrolled in health profession programs and who previously were eligible for higher annual and 
aggregate limits can continue to receive loans at those higher limits while they remain eligible for the exception. 
However, once the exception is canceled, those students will become subject to the new borrowing limits listed.

*New* Lifetime Maximum Loan Limit For Student Borrowers

Total Amount (Includes all Subsidized, Unsubsidized, and Graduate Plus loans, regardless of 
amounts paid, canceled, or discharged loans received regardless of grade level)

$257,500 (not more than $23,000 can be subsidized) 

Other Important Notes

•	 If you’re enrolled less than full time, then the amount of your loan eligibility will be reduced proportionally to your 
level of enrollment. 

•	 Unless you qualify for the limited exception *grandfathering*, you are not permitted to receive a Direct PLUS Loan 
for graduate or professional students.

•	 Independent/Dependent status is determined when completing the FAFSA. In Section 2 on your FAFSA, 
there are multiple questions. If you answer no to all of the questions, you are considered a dependent 
student by the Department of Education.


